Then followed that beautiful season...

Filled was the air with a dreamy and magical light;
And the landscape lay as if new
Created in all the freshness of childhood.

- Henry Wadsworth Longfellow
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They spent the warm weather months at summer

destinations where they could relax and recharge.

They played games, had picnics, built lasting friendships,

and stepped out of the usual routine.

CottageAdvisorsis bringing that experiencedack
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Cottage Advisors
Founded in 2005

AFocused on establishing Seasonal Cottage Communities

ACurrent Projects total $150 million

The Cottages at Summer Village, Wells MESold Out
Summer Village at the Pond, Westford MAPhase Four 50% Sold
The Seaglass Cottages, Wells ME Phase One Sold Out

AFuture Growth
3 new sites identified and in planning
- 2 in United States

- 1 in Ontario Canada

AOver 100 years of diverse real estate experience
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A Flexible Business Model

seasonal cottage communities can take several forms:

A resort communityg is in the business of providing rental accommodations to
the vacationing public. Based on zoning bylaws the resort operation is restricted to
certain months of the year. Our Resorts in Wells, Maine are such communities.

or

A recreational community is a restricted use residential development. By
deed, special permits, the community is only accessible during certain months of
the year. Our Community in Westford, Massachusetts is such a Community.

COTTAGE
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IS full service

has a customer demographic that
- Is between the ages of 40 and 55 with 1.2 kids
- has a household income of over $90,000

offers seasonal 800 sqg/ft detached cottages

iInvests millions of dollars on its amenities




Two tourist marketsc owners and renters.

Because of the large upfront investment for projects of this scope, condominium sales
finance our projects.

Cottage owners:Utilize the resort for themselves, their friends and families

Subsidize their cost by renting cottages via the rental program managed
and serviced by a Management Company not a Condominium Association.

Owners have an incentive to use their cottages when occupancies
are low, thus boosting tourism into the shoulder seasons

Rental programs:Designed for longer stay customers
Minimum High Season Stay is Weekly
Minimum Off Season Stay is a Weekend -
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AAdd Significant Tax Basis
ANo additional burden on the school systems

AResort operations align with community operations
In and out the tourist season
b Fluctuations in emergency services demands

AExpand or extend Municipal Services

ACreate Jobs
ADuring the 3 year build out phase
ADuring community operations
AAs a byproduct of the significant increase
In tourism spending
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Resort Cottages havieesdmpact
than Residential Homes

AGenerate 2/3 less trips than a home
(3 trips per day vs. 10 trips per day)

AConsume 1/3 of the title 5 water flows
(70 gallons vs. 200 gallons per day)

A Smaller foot print
(800+sq ft vs. 2,400 sq ft)




Economic Opportunities and Tax Revenue

AWe partner locally.
AWe have injected over $80,000,000 into local economies.

ADuring the build out period up to 3 years; our projects supplied
work for up to 120 professional and trades people.

AOur 3 projects have increased Tax Revenue from
$60,000 to $1,515,000 or 25+ times

A275 units in Salisbury could produce upwards of $460,000 per year
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Environmentally Responsible

AEnergy Star Appliancgduslow flow water fixtures
Our 2 Bedroom Cottages uses 70 gallons/unit/day
Typical 2 Bedroom house uses (by code) 220 gallons/day

AHigh use of Natural Ground Cover
Minimized sprinkled landscaping

AConstruction process had been optimized to minimize impact
on natural surroundings

Built on pilingdNOTfoundations

Minimized use of non permeable surfaces

Preservation of open space g
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10 Year Economic Impact

AResort Development Impact
Investment of $40,087,000 during this phase
Generates $22,610,000 in income
Construction and Supply Jobs
- 264 person years of work over 4 years (99 people per year)

AResort Operation, Tourism Impact
Tourism Spending over same period is $60,700,000
Generates $40,526,000 in income
Tourism Jobs
- 583 person years of work over 10 years (58 people per year)
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The Cottages at Summer Village

Located in Wells, Maine, a scenic seacoast town 70 miles North of Boston.

Tourist operation BUT not a hotel, the units are not simple rooms,
but 2 bedroom cottages with full cooking facilities designed for longer
stays for both owners and renters.

Condominium sales were used as a means of financing the project with
the buyers opting into a rental agreement with the Management Company.

Investment:
$45 million dollars

Incremental Yearly Tax Revenue
$440,000 increase

Local Jobs ' /.\ Qi

120 jobs over its 3 year construction build COTTAGE
ADVISORS




Summer Village at the Pond

Located in the suburban town of Westford MA, 35 miles North West of Boston.

The municipality did not want a tourist establishment.
No rental company.
Cottages can be rented by individual owners only.

Investment:
$50 million dollars

Incremental Yearly Tax Revenue
$750,000 increase

Local Jobs
Over 80 jobs




Seaglas¥illage

Located in Wells, Maine, a scenic seacoast town 70 miles North of Boston.

Tourist operation BUT not a hotel, the units are not simple rooms, but 2
bedroom cottages with full cooking facilities designed for longer stays for

both owners and renters.

Condominium sales were used as a means of financing the project with the
buyers opting into a rental agreement with the Management Company.

Investment:
$35 million dollars

Incremental Yearly Tax Revenue
$325,000 increase

Local Jobs
Over 65




A Samplerof CottagetStyles




